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China Everbright Limited’s Shandong Hi-Speed EB Industrial Investment Fund 

Completes Strategic Investment in CITIC Envirotech Ltd. 

 

4 April 2018, The Shandong Hi-Speed EB Industrial Investment Fund (the "Fund"), established by China 

Everbright Limited (“CEL”; stock code:165.HK) and Shandong Hi-speed Group Co., Ltd (“SDHS”), recently 

announced that the Fund has completed the strategic investment of Singapore listed company “CITIC 

Envirotech Ltd” (“CE”; stock code:CEE),through the way of Overseas Direct Investment (ODI). 

 

Mr. Yin Lianchen, Executive Director and Chief Investment Officer of CEL, talked about this investment:  

“We are very pleased to be a partner of CE. Our team has its focus on directed at the environmental 

protection industry and sewage treatment industry. CE is a fast growing company and we are confident to 

the future development of the Company.” 

 

The Fund, through its special purpose company established in the Cayman Islands, entered into the 

subscription agreement with CE on December 28th, 2017. In early 2018, the Fund successively obtained the 

approvals from the Beijing Municipal Commission of Development and Reform, the Ministry of Commerce of 

the People’s Republic of China, and the State Administration of Foreign Exchange. At the end of March 

2018, the delivery of funds and stocks was officially completed. 

 

About CITIC Envirotech Ltd. 
 

CITIC Envirotech Ltd, formerly known as United Envirotech Ltd, is a leading membrane-based integrated 

environmental solutions provider which specialises in the manufacturing of high quality membrane products 

and the application of membrane technologies for water and wastewater treatment and recycling. Its 

principal activities also include design, fabrication, installation and commissioning of water and wastewater 

systems using its proprietary advanced membrane technologies such as the Membrane Bioreactor (MBR) 

technology. CE has designed and built several of the largest industrial wastewater treatment plants in Asia 

using the MBR technology. CE undertakes both turnkey and water investment projects (TOT/BOT/BOO), as 

well as provides treatment plant operation and maintenance services. Through its wholly-owned subsidiary, 

Memstar Pte Ltd is one of the largest PVDF hollow fibre membrane manufacturers in the world.  

 

In April 2015, CITIC became the largest shareholder of CE. CITIC Limited is China’s largest conglomerate 

operating domestically and overseas, with businesses in financial services, resources and energy, 

manufacturing, engineering, contracting and real estate, as well as other services.  
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In November 2016, CRF Envirotech Co., Ltd. completed the acquisition of the entire stake held by KKR 

China Water Investment Limited in CITIC Envirotech Ltd, and became its second largest shareholder. CRF 

Envirotech Co., Ltd is a joint venture between CRF Envirotech Fund L.P. and China Reform Conson 

Soochow Overseas Fund I L.P., which are in turn sponsored mainly by China Reform Holdings Corporation 

Ltd (“CRHC”). CRHC, a wholly stated-owned investment company plays a unique and crucial role in China's 

state-owned assets management and restructuring process. 

 

About Shandong Hi-Speed EB Industrial Investment Fund. 

Shandong High-Speed EB Industrial Investment Fund (the “Fund”) was established in April 2014 and is 

sponsored by the Shandong High-Speed Group and China Everbright Limited, focusing on the areas 

including the general infrastructure, environmental protection, clean energy, logistics, and any other 

potential investment opportunities brought by the urbanization in China.  

 

Shandong Hi-speed Group Co., Ltd is a solely state-owned comprehensive enterprise group, with the 

characteristics of modernization, internationalization and high-efficiency. Its leaders are managed by 

Shandong Provincial Committee and the State-owned Assets Supervision and Administration Committee of 

Shandong Province fulfill the responsibilities of the investors. It is mainly engaged in investment, 

construction, operation and management of highways, bridges, railways, rail transits, harbors, shipping and 

logistic, and also sets foot in construction, building material, information, financing, real estate and other 

sectors related to its main business. Shandong High-Speed Group is endowed with the unique advantage in 

polices and resources. There are a number of functional subsidiaries within the group, including highway 

construction and operation, raw materials supply, service area development, which will contribute a great 

synergy advantage to the relevant investment opportunities of the Fund. 

 

- End – 

 
About China Everbright Limited 
China Everbright Limited (CEL, stock code: 165.HK) was established in Hong Kong in 1997 and is China’s 
leading cross-border investment and asset management company. Its parent company is China Everbright 
Group. CEL manages private equity funds, venture capital funds, industry funds, mezzanine funds, parent 
funds, fixed income and equity funds. The bank utilises strong private capital and cultivates a number of 
high-growth-potential enterprises together with its investors. While closely following the development 
requirements of Chinese companies, it also seamlessly merges the best in overseas technologies with the 
Chinese market, providing multi-faceted service to Chinese clients involved in overseas investment. 

 

As at the end of December 2017, CEL managed 48 funds and completed fundraising efforts in the amount 
of HKD 129.1 billion. Through both proprietary funds and the funds it manages, CEL has invested in 
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companies both in China and globally, including China UMS, GDS, Goldwind, CECEP Wind-power 
Corporation, Nanjing Gaosu Chuandong, HC SemiTek, Beijing Genomics Institute, Betta Pharmaceuticals 
Co., Ltd., Beingmate, Focus Media, iQiYi, Miaopai, Albania Capital Airport, Wish and BEP. It has invested in 
a total of over 2,300 companies, covering fields including real estate, pharmaceuticals, new energy, 
infrastructure, advanced technology, high-level manufacturing, financial technology and cultural 
consumption. Of these, more than 150 companies have been listed in China or overseas, or were listed but 
have since withdrawn due to mergers and acquisitions. 

 

CEL is the second-largest shareholder of Everbright Securities (stock code: 601788.SH, 6178.HK) and a 
strategic shareholder of China Everbright Bank (stock code: 601818.SH, 6818.HK). It is also the largest 
shareholder of Everbright Jiabao Co Ltd (stock code: 600622.SH). On the Hong Kong listing, it is the largest 
shareholder of China Aircraft Leasing Group Holdings Limited (stock code: 1848.HK). On the Singapore 
listing, it is the second-largest shareholder of Ying Li International Real Estate Limited (stock code: 5DM. 
SGX). CEL and its subsidiary companies currently have offices in Hong Kong, Beijing, Shanghai, Shenzhen, 
Tianjin, Singapore and Dublin. 

 

CEL became one of the first Hong Kong stocks to be traded following the launches of the Shanghai-Hong 
Kong and Shenzhen-Hong Kong Stock Connect programmes in April 2014 and December 2016. 
 
CEL adheres to the motto “The Power to Transform”. With a firm footing in Hong Kong – a true bridge 
between east and west – the Group is well positioned to take advantage of the long-term opportunities 
presented by changes in the Chinese market, respond flexibly, and become a leader in Chinese 
cross-border investment and asset management. 
 

For more information, please visit www.everbright.com. 

http://www.everbright.com/

